
EP MANUFACTURING BHD 
[Registration No. 199601017765 (390116-T)] 

 (Incorporated in Malaysia) 
 

Minutes of the Twenty-Eight Annual General Meeting (“28th AGM”) of EP Manufacturing Bhd (“the 
Company”) held virtually via remote participation and voting facilities at the Broadcast Venue: Conference 
Room, No. 8 & 10, Jalan Jurutera U1/23, Seksyen U1, Kawasan Perindustrian Hicom Glenmarie, 40150 Shah 
Alam, Selangor on Wednesday, 29 May 2024 at 2.30 p.m. 

 
DIRECTORS 
PRESENT AT 
BROADCAST 
VENUE 

: Encik Hamidon Bin Abdullah (Executive Chairman)  
Encik Aidan Hamidon (Executive Director) 
 

DIRECTORS WHO 
PARTICIPATE 
REMOTELY 

: Mr Mac Ho Kok Wei (Executive Director) 
Mr Ho Pui Hold (Independent Non-Executive Director) 
Mr Derek Cheng Sheng (Independent Non-Executive Director)  
 

ABSENT WITH 
APOLOGIES 

: YM Tengku Datin Sri Nurzaheran Binti Tengku Hisham (Independent Non-
Executive Director) 
Mr Peter Thien @ Peter Thien Shin Foh (Executive Director) 
 

IN ATTENDANCE : Ms Lim Seck Wah (Company Secretary) (“the Secretary”) 
Ms Aimi Hanisah Binti Che Zam (Assistant to Company Secretary) 
 

SHAREHOLDERS : As per attendance list 
 

PROXIES : As per attendance list 
 

INVITEES : As per attendance list 
 

 
WELCOME REMARK 

 
Encik Hamidon Bin Abdullah, being the Chairman of the Board of Directors presided as Chairman of the 
Meeting and welcomed all members, proxies and invitees to the 28th AGM of the Company. He proceeded to 
introduce the members of the Board of Directors, the Group Chief Executive Officer, Encik Ahmad Razlan bin 
Mohamed, the Company Secretary and the External Auditor, Ms Soo Tho Pei Yin representing KPMG PLT. He 
further informed that some of the Senior Management were also present at the Broadcast Venue.   
 
The Chairman reported that in 2023, EP Manufacturing Bhd (“EPMB”) and subsidiaries (the “Group”) recorded 
a profit after tax of RM20.2 million and saw a 25.9% increase in revenue to RM650.1 million. The Total Industry 
Volume (“TIV”) was close to 800,000 units. The national carmakers, EPMB’s main customers, contributed to 
66% of revenue. Total Industry Production (“TIP”) reached 774,600 units, indicating a strong manufacturing 
sector recovery. The Board extends heartfelt appreciation to employees and management for their dedication. 

 
The Chairman added that the Group focused on enhancing manufacturing capabilities, especially in Electric 
Vehicles (“EV”). Phase 1 of a new assembly plant in Melaka began, positioning EPMB as a key player in 
Malaysia's vehicle assembly. Collaborations with Great Wall Motors (“GWM”) and Beijing Automotive 
Industry Corporation (“BAIC”) were initiated to assemble SUVs, pick-up trucks, and EVs for Malaysia and 
other Southeast Asian markets. Diversifying the product portfolio aims to create a sustainable business model 
and improve profit margins. 
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The Chairman informed that for 2024 and beyond, the Group remains cautiously optimistic despite challenges, 
owing to the fact that manufacturing automotive parts is sensitive to currency fluctuations as raw materials are 
mostly in foreign currencies. Forecasted lower TIV in 2024 due to local concerns. Mitigation strategies include 
cost reduction initiatives and negotiations with suppliers. Introducing new solutions in logistics and 
transportation operations is also underway. 
 
The Chairman added that the automotive industry in Malaysia is thriving, and EPMB is well-positioned to 
benefit. Strong manufacturing capabilities and partnerships with regional players provide a competitive edge. 
Resilience in the automotive components sector is expected with ongoing investments in people, products, and 
processes. Progress in the EV segment and collaborations with regional manufacturers offer high growth 
potential. With the right momentum, EPMB aims to navigate through market challenges and accelerate growth. 

 
The Chairman encouraged all members and proxies to actively participate, share their perspectives, and ask 
questions and expressed his utmost gratitude to all members for their unwavering commitment to the 
organisation’s success. 

 
QUORUM 

 
The Secretary confirmed the receipt of 172 valid members and proxies who have registered online, representing 
69,001,558 shares or 31.33% of the total issued and paid-up share capital of the Company. 

 
The Secretary informed that the requisite quorum being present pursuant to Article 79 of the Company’s Constitution. 

 
NOTICE 

 
The Notice convening the Meeting having been circulated within the prescribed period, was with the permission 
of the Meeting, taken as read. 

 
The Chairman then declared the Meeting duly convened. 

 
POLL VOTING 

 
The Chairman called upon the Secretary to brief on the Meeting proceeding. 

 
The Secretary informed that pursuant to the Main Market Listing Requirements of Bursa Malaysia Securities 
Berhad, all resolutions set out in the notice of the Annual General Meeting (“AGM”) would be voted by way of 
poll which would be conducted electronically via the Remote Participation and Voting (“RPV”) facility provided 
by Mega Corporate Services Sdn. Bhd., the appointed Poll Administrator and would be verified by Cygnus 
Technology Solutions Sdn. Bhd., the appointed Independent Scrutineer. 
 
The voting will be conducted immediately after the deliberation on all proposed resolutions as stipulated in the 
Agenda. 
 
All the shareholders/proxies were encouraged to post questions on matters related to the AGM agenda by typing 
their questions in the Webinar Session under Questions’ Pane. The management would address all those questions 
during the Question-and-Answer session. In the event that the questions asked were unable to be addressed 
during the meeting, the Company will reply via email after the meeting.  

 
The Secretary proceeded to guide the participants to post questions online and voting remotely. 
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BUSINESS OF THE MEETING 

 
1. TO RECEIVE THE AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 

ENDED 31 DECEMBER 2023 
 

The Chairman informed that the first item on the agenda was to receive the Audited Financial Statements 
of the Company for the financial year ended 31 December 2023 together with the Directors’ and Auditors’ 
Reports which had been circulated to the shareholders. The Chairman informed that the reports were meant 
for discussion as the provisions of Section 251(1) of the Companies Act, 2016 did not required formal 
approval of shareholders. Hence, it would not be put forward for voting. 

 
The Chairman invited members and proxies to raise questions pertaining to the Reports and Financial 
Statements of the Company, if any. 

 
The Chairman declared the Audited Financial Statements of the Company for the financial year ended 31 
December 2023 together with the Directors’ and Auditors’ Reports be duly received. 
 

 
2. ORDINARY RESOLUTION 1 – TO APPROVE THE PAYMENT OF DIRECTORS’ FEES AND 

BENEFITS OF UP TO RM500,000 FOR THE PERIOD FROM THIS AGM UNTIL THE 
CONCLUSION OF THE NEXT AGM 
 
The following motion was duly put forward for voting:- 
 
“To approve the payment of Directors’ fees and benefits up to RM500,000 from this AGM until the next 
AGM of the Company.”  

 
 

3. ORDINARY RESOLUTIONS 2 TO 4 - RE-ELECTION OF RETIRING DIRECTORS 
 

3.1 ORDINARY RESOLUTION 2 - RE-ELECTION OF ENCIK AIDAN HAMIDON 
 

The following motion was duly put forward for voting:- 
 
“To re-elect the Director, Aidan Hamidon retiring pursuant to Article 105(1) of the Company’s 
Constitution and being eligible, has offered himself for re-election.”  

 
3.2 ORDINARY RESOLUTION 3 - RE-ELECTION OF MR CHENG SHENG 

 
The following motion was duly put forward for voting:- 

 
“To re-elect the Director, Cheng Sheng retiring pursuant to Article 105(1) of the Company’s 
Constitution and being eligible, has offered himself for re-election.”  
 

3.3 ORDINARY RESOLUTION 4 - RE-ELECTION OF MR HO KOK WEI 
 
The following motion was duly put forward for voting:- 

 
“To re-elect the Director, Mr Ho Kok Wei retiring pursuant to Article 105(1) of the Company’s 
Constitution and being eligible, has offered himself for re-election.”   
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4. ORDINARY RESOLUTION 5 – APPOINTMENT OF MESSRS. GRANT THORNTON 

MALAYSIA PLT AS   AUDITORS 
 

The following motion was duly put forward for voting:- 
 
“To appoint Messrs Grant Thornton Malaysia PLT as Auditors of the Company in place of the retiring 
auditors, Messrs KPMG PLT and to authorise the Directors to fix their remuneration.” 

 
 

5. ORDINARY RESOLUTION 6 – AUTHORITY TO ALLOT SHARES 
 

The Proposed Ordinary Resolution 6 was to empower the Directors to issue an aggregate number of 
shares of up to 10% of the total number of issued shares of the Company pursuant to Sections 75 and 76 of 
the Companies Act, 2016, for such purposes as the Directors may in their absolute discretion deem fit and in 
the best interest of the Company. This mandate unless revoked or varied by the Company at a General Meeting 
would expire at the next Annual General Meeting.  
 
The following motion were put forward for voting: - 
 
“THAT pursuant to Sections 75 and 76 of the Companies Act 2016 (“Act”) and subject to the approvals from 

the relevant governmental and/or regulatory authorities, the Directors be and are hereby empowered to issue 
shares in the Company from time to time and upon such terms and conditions and for such purposes as the 
Directors may in their absolute discretion deem fit, provided that the aggregate number of shares issued 
pursuant to this resolution does not exceed ten (10) per cent of the total number of issued shares of the 
Company at the time of submission to the authority AND THAT the Directors be and are also hereby 
empowered to obtain the approval from the Bursa Malaysia Securities Berhad (“Bursa Securities”) for the 
listing of and quotation for the additional shares so issued AND THAT such authority shall continue in 
force until the conclusion of the next AGM of the Company.” 

 
AND THAT pursuant to Section 85 of the Act to be read together with the Company’s Constitution, 
approval be and is hereby given for the Company to waive the statutory pre-emptive rights of the 
shareholders and empowered the Directors of the Company to issue and allot new ordinary shares pursuant 
to Sections 75 and 76 of the Act without offering them to the existing shareholders to maintain their relative 
voting and distribution right and such new ordinary shares shall rank pari passu in all respects with the 
existing ordinary shares.” 

  
 

6. ORDINARY RESOLUTION 7 – PROPOSED RENEWAL OF SHAREHOLDERS’ MANDATE FOR 
RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 
 
The proposed Ordinary Resolution 7 was to seek shareholders’ mandate, approving EP Manufacturing Bhd 
and/or its subsidiaries to enter into Recurrent Related Party Transactions of A Revenue or Trading in Nature 
with related parties as disclosed in Section 2.3 of the Circular to Shareholders dated 26 April 2024. 

 
The Chairman informed that as disclosed in the Circular, the interested Director, major shareholders and 
persons connected, namely Encik Hamidon bin Abdullah, Mutual Concept Sdn Bhd, Encik Aidan Hamidon, 
Dr Linden Hamidon and EP Properties (M) Sdn Bhd shall abstain from voting in the Meeting in respect of 
their direct and/or indirect shareholdings in the proposed resolution. 
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The following motion was put forward for voting: - 
 
“THAT subject to the provisions of the Main Market Listing Requirements (“Listing Requirements”) of Bursa 
Securities, the Company and its subsidiaries (“EPMB Group”) be and are hereby authorised to enter into 
recurrent related party transactions from time to time involving the interest of Directors, Major Shareholders 
or persons connected with Directors and/or Major Shareholders of the EPMB Group (“Related Parties”) as 
stated in Section 2.3 of the Circular to Shareholders dated 26 April 2024 subject to the followings:-:- 
 
i) the transactions are of a revenue or trading nature which are necessary for day to day operations of the 

Company and its subsidiaries, carried out in the ordinary course of business on normal commercial 
terms which are not more favourable to the Related Parties than those generally available to the public 
and are not to the detriment of the minority shareholders. 

 
ii) disclosure is made in the annual report of the aggregate value of transactions conducted during the 

financial year pursuant to the Proposed Renewal of Shareholders’ Mandate. 
 

AND THAT the Proposed Renewal of Shareholders’ Mandate, unless revoked or varied by the Company in 
general meeting, shall continue in force until the conclusion of the next AGM of the Company or the date by 
which the next AGM of the Company is required by law to be held, whichever is earlier;  
 
AND THAT the Directors of the Company be and are hereby authorised to complete and take all such steps 
and do all acts and things in such manner as they may consider necessary and expedient to give effect to the 
Proposed Renewal of Shareholders’ Mandate.” 

 
 

7. ORDINARY RESOLUTION 8 – PROPOSED NEW SHAREHOLDERS’ MANDATE FOR 
RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 

 
The proposed Ordinary Resolution 8 was to seek shareholders’ mandate, approving EP Manufacturing Bhd 
and/or its subsidiaries to enter into Recurrent Related Party Transactions of A Revenue or Trading in Nature 
with related parties. 

 
The Chairman informed that as disclosed in the Circular, the interested Director, major shareholders and 
persons connected, namely Encik Hamidon bin Abdullah, Mutual Concept Sdn Bhd, Encik Aidan Hamidon, 
Dr Linden Hamidon and EP Properties (M) Sdn Bhd shall abstain from voting in the Meeting in respect of 
their direct and/or indirect shareholdings in the proposed resolution. 
 
The following motion was put forward for voting: - 
 
“THAT subject to the provisions of the Listing Requirements of Bursa Securities, EPMB Group be and are 
hereby authorised to enter into specified recurrent related party transactions from time to time involving the 
interest of the Related Parties as stated in Section 2.4 of the Circular to Shareholders dated 26 April 2024, 
subject to the followings:- 
 
i) the transactions are of a revenue or trading nature which are necessary for day to day operations of the 

Company and its subsidiaries, carried out in the ordinary course of business on normal commercial 
terms which are not more favourable to the Related Parties than those generally available to the public 
and are not to the detriment of the minority shareholders. 

 
ii) disclosure is made in the annual report of the aggregate value of transactions conducted during the 

financial year pursuant to the Proposed Renewal of Shareholders’ Mandate. 
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AND THAT the Proposed New Shareholders’ Mandate, unless revoked or varied by the Company in general 
meeting, shall continue in force until the conclusion of the next AGM of the Company or the date by which 
the next AGM of the Company is required by law to be held, whichever is earlier;  
 
AND THAT the Directors of the Company be and are hereby authorised to complete and take all such steps 
and do all acts and things in such manner as they may consider necessary and expedient to give effect to the 
Proposed New Shareholders’ Mandate.” 
 
 

8. ANY OTHER BUSINESS 
 

The Chairman informed that the Company had not received any notice in respect of any other business to be 
transacted. 

 
 

9.       QUESTION AND ANSWER SESSION 
 
The Group Chief Executive Officer, Encik Ahmad Razlan bin Mohamed addressed the questions raised 
during the live streaming as follows: 
 
No. Question from Shareholders The Company’s Responses 
1. How much does the company 

spend on this virtual AGM? 
 

EPMB received 172 participants in the AGM. Accordingly, 
virtual AGM is cheaper than physical AGM. 

2. Will the Board give Touch N 
Go e-wallet as a token of 
appreciation for attending the 
meeting? 
  

The Management will consider giving Touch N Go e-
vouchers to shareholders who participated in the 28th AGM. 
 

3. What is the future outlook and 
prospect of the Company’s 
Electric Vehicle (“EV”) 
Business? 

If referring to the assembly plant where the Company will 
assemble vehicles in Melaka, the Company is currently 
building a plant in which is progressing well. The plant will 
assemble SKD from overseas into functional vehicles ready 
by Jabatan Pengangkutan Jalan (JPJ), conforming to all 
regulation. The outlook looks good as there are many new 
brands from overseas particularly from China are making 
their way and already selling. The plant will start assembling 
process upon completion of the plant, targeted by July or 
August. The Company is hopeful to role out the first new cars 
out from the Melaka plant. 
 
Similarly, the outlook on energy efficient vehicle. Today, the 
Company is at phase 1 of construction and implementation 
of the plant. Once we have reached the full capacity, phase 2 
will start by increasing the volume of the number of vehicles 
to come out. The capacity for phase 1 is 6,000 vehicles by 
the end of 2024. In the next phase, the Company will start 
expansion of the plant which will increase the capacity by 
30,000 vehicles. According to the agreements signed with 
GWM and BAIC, GWM cars will be the first to roll out, 
followed by BAIC thereafter.  
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No. Question from Shareholders The Company’s Responses 
  For the time being, the Company is not looking to bring any 

other vehicles to assemble, not because the Company is not 
interested to expand the business, but the Company is focus 
and being cautious on the plant, equipment, process, and 
manpower. Overall, the outlook looks good. 
 

4. Can the Board organize a plant 
visit in Melaka for 
shareholders?  

The Board has no issue to organize plant visit in Melaka. 
However, some time is required for stabilization, similar to 
previous endeavor. The Chairman is honored to organize a 
plant tour as it is also a good engagement with the 
shareholders. Target by the end of this year. 
 

5. May I know what is the EV 
business of the company? 
 

Currently, the Company is executing a plan to assemble 
energy efficient vehicles which include EV in the ongoing 
development plan in Melaka, which is a major initiative by 
the group as it takes up a lot of time, effort, and investments.  
 
Simultaneously, the Company had a collaboration with 
Shanghai based Sharkgulf Technologies Group Limited for 
2 million EVs, which is still ongoing.  
 
The Company also has an assembly line installed and ready 
for production which is now undergoing trial run. At the 
same time, the Company is ready for the assembly any 
brands of EV bikes with EP 2Wheelers Sdn Bhd. 
 
In a nutshell, the EV business of the Company will start kick 
off with the assembly plant in Melaka which is due for start 
of operation by the 3rd quarter of 2024 together with the 
ongoing 2wheeler initiative. Encik Razlan, the Chief 
Executive Officer of the Company highlighted that although 
the 2wheeler initiative does not contribute to a huge 
percentage of the Company’s revenue, it is part of the 
Company’s initiative to ensure sustainability, 
Environmental, Social and Governance (ESG) and green 
environment of the country as part of a responsible corporate 
citizens. 
 

6. What is the current investment 
in property sectors? 
  

The first project in Kota Kinabalu, Sabah started with 
EPMB’s joint venture partner which comprises of 300 units 
of service suites and 40 units of commercial outlets and 37 
units of shop lots. The project was awarded with building 
plan in last December. EPMB is looking to generate revenue 
in this sector in 2024.  
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No. Question from Shareholders The Company’s Responses 
7. When will EPMB declare 

dividend to shareholders? 
 

EPMB has been on the route of recovering due to COVID-
19. EPMB is currently recovering and starting to gain profit. 
The Board plan to reward the stakeholders and the internal 
people who made this recovery possible. The position of the 
Company will undergo review in 2024, with subsequent 
decisions to be made by the Board. 
 

8. Based on the BAIC and GWM 
agreement, how much percent 
of sales or profits of EPMB will 
increase? 

Two agreements have been signed to assemble the vehicles 
in Melaka plant. According to the management’s projection, 
the revenue per annum is expected to be around RM20 
million, which only represents about 5% of the total revenue. 
Thereafter, once the full production capacity is completed, 
the management expects profit to be around RM3 million.  
 

 
 

8. POLLING PROCESS 
 

The Chairman invited the Company Secretary to brief the shareholders and proxy holders on the electronic 
polling process. 
 
The Company Secretary informed the meeting that every shareholder and proxy holder who has registered 
via the designated  link would have received an email on Digital Ballot Form (DBF) together with the remote-
voting guide on how to cast their votes. They are to refer to their email, search for DBF and to click “TO 
VOTE” and submit. 
 
The Chairman informed the shareholders that he had been appointed to act as proxy for several shareholders 
and shall vote in accordance with the instruction given. 
 
The meeting was adjourned for 5 minutes for poll voting. 
 
 

9. POLL RESULTS 
 

The meeting resumed upon the receipt of the poll results duly verified by the Independent Scrutineer.         
The Chairman invited the Company Secretary to read out the verified voting results as appended below:- 

 
 

NO. 
 

RESOLUTIONS 
VOTE FOR VOTE AGAINST  

RESULTS NO. OF 
SHARES 

% NO. OF 
SHARES 

% 

1. To approve the payment of 
Directors' fees and benefits up to 
RM500,000 from this AGM until 
the next AGM of the Company. 
 

33,749,822 99.8397 54,202 0.1603 Carried 

2. Re-election of Aidan Hamidon as 
Director 
 

 

68,975,172 99.9215 54,202 0.0785 Carried 
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NO. 
 

RESOLUTIONS 
VOTE FOR VOTE AGAINST RESULTS 

NO. OF 
SHARES 

% NO. OF 
SHARES 

%  

3. Re-election of Cheng Sheng as 
Director 

68,957,274 99.8956 72,100 0.1044 Carried 

4. Re-election of Ho Kok Wei as 
Director 

68,957,274 99.8956 72,100 0.1044 Carried 

5. Appointment of Messrs Grant 
Thornton Malaysia PLT as 
Auditors of the Company in place 
of the retiring auditors, Messrs 
KPMG PLT and to authorise the 
Directors to fix their remuneration. 
 
 

69,029,274 99.9999 100 0.0001 Carried 

6. Authority to issue Shares  68,977,072 99.9242 52,302 0.0758 Carried 

7. Proposed Renewal of Shareholders’ 
Mandate for Recurrent Related 
Party Transactions of Revenue or 
Trading Nature. 

33,799,522 99.9988 402 0.0012 Carried 

8. Proposed new Shareholders' 
Mandate for recurrent related 
party transactions of a revenue or 
trading nature 

33,803,611 99.9988 412 0.0012 Carried 

 
Based on the poll results verified by the Scrutineers, the Chairman declared all Resolutions tabled at the 28th 
AGM CARRIED. 

 
 

10. CONCLUSION 
 

There being no other business, the Meeting concluded at 3.25 p.m. with a vote of thanks to the Chair. 
 

 CONFIRMED AS A CORRECT RECORD  
 
 
 
 

  Hamidon bin Abdullah 
  Chairman 

 
Dated: 29 May 2024
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